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EOITORTAL OPINIONE OF THE LEADING JOURNALS
oroN OUARENT TUFICE—COMPILED BEVERY
DAY POR THE BEVENING TELWIRAVM,

The Fn!}""""""'*' Reconstruction Bl

‘e Prospect tu the South,
Prom the Heratid,

As the Bupplementary Sonthern Raconstr ue
tien bill, substantially in the form in whioh it
Jins ]!]L‘!il'tl the Senate, will doubtless soon
e ]n'm:i.'tlllh'fl n law of the land, veto or no
voto, we moay briefly restate its leading fea-
{urog—

First, before the 1st day of Septomber next,
the communding general ovoer each of the live
military distriots into which the ten excluded
States are divided, shall cause a registration
to be made of the authorized volers, white

aund Dblack, under a gpeoifid oath of loyalty, |

in each county or parish of his distriot.
Becond, npon at least thirty days’ notice those
military commanders respectively shall canse
an olaction to be held by the registered votors

for delegutes to a reorganizing Stale conven- |

tion, and for or against such a couvention,
wovided that sach a convention shall not be
}!l'lll unless o mujority of all the registered
votors shall have voted on the guestion, yua
or nay, of holding such convention.

Third, when a convention shall have thus
been ordered by a majority of the voters, the
commanding general, after overlooking the
yeturns, in prociaiming the result ghall,
within sixty days from the election, call the
convention together, “and aald convention,
when organized, shall first determine by a
vote whether it shall or shall not proceed to
frame a new State Constitution, aceording to
the terms of Congress, aud if the vote be in
the affirmative the convention shall then pro- |
coed to the work.”! Next, when a new con-
stitution shall have been framed, it shall ba
gubmitted for ratification, on thirty days’
notice, to the registered volers representing
the people. Next, with the constitution thus
yatitied, it shiall be submitted to Congress, and
il ageepted by the two houses, as in conformity
with the conditions laid down, the State con-
cerned shall bie declarved entitlod to a restorn-
tion to Congress, ete. The bill further pro-
vides that n.h these provisional elections are
to be by ballot.

Now, what iy the prospectof Southarn resto-
ration under this Supplementary bill and the

written Constitution™ by
governegd.,  Our Governmant is tonding. to
predisoly that resnit, Our Qonsbitution in jie
theory was Intended to bo the saprems Iaw

Hhmiting and restraining the aotion of the
Govornment in uvery i.il"p.‘x'r?llll"(l'l, ani '[|||H.”;‘.:
checks and restrictions  apon  the  wants,

should transcend its provisfons, This is the
theory of our form of government, This s
the ouly objeot and use of & writton Constitn-
tion,  When it conses to serve that epd

when iU dessos 1o Interpose & barrier to popu
lar pission or o rdgulate and control the
| nolbion of Congressg or Ll “.\l'l'llli\’n-‘ or the
i ,In‘m'i:ll_\‘, It coases o prettorm the practioal

duty for which it was ordained.

Our correspondent sayz these are not
changes in the Constitution, but only in the
coustruction put npon its |'rn'.i-ilnn'-,- Kilher
this is a distinction without a differcnce, or
else the Constitution is too vigue and numoenn-
ing in its terms to have any practical menning
whntever, The Constitution says, for m".
ample, that “the writ of haboas t'.ﬂl’ium shall
not be suspended excepl when, in ease of in
vasion or rebollion, the public safety may re-
guire it."" Congress has just authorized the
suspension of the writ in ten States, There
i6 1o invasion, there is no rebullion, and the
public satety does net requive it; yot the
writ is sugpended all the same. Is this &
mere diffurence of construction? There i no
| roomfor any such difference. The language

18 just and olear and explioit as it is possible

| for language to be.  There is not a shadow of
doubt as to it meaning. There is only one
Yeonstrootion® of it possible: the suspension
of that writ is absolutely prohibited oxoept in
one spucified onse; that oase bas not ocourred,
and yet the writ is suspended. What this
means i8 just thisi—=The Constitution ad Ao
has been repealed; abolished, annulled, by nct
of Congress,

Precisely the same tlang is trus of other
portions of the fundamental law. It doclores
thut *no State shall be deprived of ita wjual
representation in the Sennte, without its own
consent.’  But fen States are thus deprived of
all reprosentation, in either House of Congress,
not only withount their consent, but against
their enrnest and indignant protest. Is this a
difforence of *“*construction 7' Neliody pre-
tends anything of the kind, Congress olaims
that the Constitution never contemiplated snch
a state of things as now exists, and that there-
fore this prohibition has no effect.  But this is
shieer nonsense, The Constitution provides
for every onde that caw arise, and for every
stute of things that con exist.  Its language is
general, and it binding foree s absolute and

original Inw of Muarch 27 In the lirst place
oomes the most difficult part of the work—the |
separation of the sheep from thi goate in the |
regiatration o voters; for Rebels ex-
cluded by the pending Constitutional amend-
ment from office, subject to a two-thirds vote
of Congress, are excluded from the bullot-box
in these reorganizing elections. The military
cornmanders are allowed all the interval to the |
last day of August to appoint thelr registering |
places and subordivate officers, to prepare |
their plans, rules, and books, and to make |
thair registrations. Bat we think that allthis

those

universal. The plen clted meaus simply that
Congress may dispense with the Constitution
whenever it pleases, providad the people will
siistain It in doing. In other words, the
Constitntion is the supremo law of the lnod,
exvept when the will of the people sustaing
Congress in overriding and overruling
Lhen it becomes .-_-'ullnpll\ =0 much waste papaer.

“Everything done by Congress to suppress
the Rebellion,"' savs our correspendent, *'is
found in the Constitution, and more wounld
have been found if necessary.”  Unquestion-
ably! But this is only & roundabout way of

work may be easily done by the first of June. | saying that the will of Congress bocame the
Then thirty days’ notice for the election of a | supreme law of the land, and the provisions

convantion will bring that election on the first
of July.

Then, assuming that the whole interval of
sixty days allowed will pass before the con-
yention elected and ordered shall assemble, it
will bring us round to the 12t of September
with the full organization of the Convention.
Let us say next that it will oceupy a month
in framing a BState Constitution under the
torms of Congress; and as another month will
then puss before a ratification can be had from
the people, this ratification will carry us to
the st of November. Meantime, under the
act of March 2, a State Legislature must be
elaoted, and it must ratify the pending Con-
stitutional agnendment, and this amendment
must be declared part of the Federal Consti-
tution before any one of the outside Btates |
onn be restored.  But all thess conditions may |
be fulfilled in seasom for the regular meeting
of Congress in December next, if the Presi-
dent of the United States, his commanding
district generals and offivial subordinates, and
the ruling politicians and white people of the
ten States concerned, will only act harmo-
niously together in view of the great deside-
ratum of & restoration to Congress is soon as
possible,

We expect bafore next March to announce
1o the world the complete re-establishment of
the Union on the new basis of universal liberty
and oivil equality, with the resteration of
every Rebel State to Congress. The President
has manifested in his appointment of his five
district military commanders — Schofield,
Sickles, Thomas, Ord, and Sheridan—his pur-

ose to execute thess laws of Congress faith-

ully; and from the Sonthern clvil experience
and gnod servioes of ench of these officers, we
are satisfled that they will carry ount these
laws as quietly and kindly as possible to the
people of the several States concerned. Whe-
ther, therefore, the ten excluded States shull
or shall not have a voice In this Congress,
and in the election of the next and our next
President, will depend upon the course of the
ruling white class of each of the States directly
copoerned; and that class. though to some
extent aisfranohised in this work of recon-
struction, we are gratified to belleve, is rapidly
coming round to the wise policy of & prompt

and faithful compliance with the terms of |

Congress.

The prospect, therefora, of Bouthern resto-
ration is good; and the encouraging indica-
tions we are daily receiving from Virginia and
all the way throngh to Texns warrant the
belief of immmense advantages to all those States
in the way of Northern capital and enterprise
in view of large crops, even this year, of corn,
tobaceo, cotton, rice, and sugar. Cheerful
gubmisgion to manifest destiny will surely
bring to the South, inadvance of Southern
restoration, those great cssentials of financisl
confidence in the development of Southern
industry—wealth and prosperity.

The Consiitution, snd the Ohanges
Wrought by the ievolution,

From the Times,

Our correspondent, ‘A Vetaran Observer,"
in a lettor published in Monday's Zimes, drew
attention to the ohanges in the construction of
the Constitution whigh the Rebellion has
brought about. He concedes thut the Consti-
tution of the United Btates is not now what it
was believed and held to be ten or even five
yoars ago. “‘The Constitution,”” he says,
#qnust be construed 1o meet the wants of the
people; henco it is practically changed accord-
ing to the ideas and wants of the day."

This may be perfectly true, But it s
equivalent to saying that the Constitution is

¢ that our system of constitutional

sham
o a failure, and that “the wants

ronment s
f,?':he people,”’ the ‘‘ideas and wants of the

day," constitute the onli' fundamental law of
the "

. . England has just such a Constitu.
that. The opinion of Parlisment, the

ol the House of Comapons, the will and

wvidas of

wants of the peopls, constitute the ‘‘un.

and prohibitions of the Constitution vanished
in its presence. Congress did whatever it
deemed necessary to be done—and it continues
to do g0 down to the present hour. The le-

it |

construction bill of the last session was, in |

| nearly every one of its provisions, in clear amd
| Hngrant violation of tllm Constitution as in-
tended by its framers, as interproted by the
| Supreme Court, as maintained by svery de-
partinent of the Government hitherto, and as
expressed in its clear and explicit language.
Yet that bill is the law of the land, and as
such will be enforeed—because it embodies the
| will of the nation, which kas bevome a *higher
| law”" than the Constitution, and ns such will
control not only it construction, but its appli-
eation to the practical government of the
country.
We may just as well look this matter in the
face, It 8 quite ussless to ignore the plain
sud palpable faot that the Rebellion and the
wir have revolutionized our Government, We
are not living now under the Constitution of
1780 —but onder an nonwritten Constitution
which represents the national will as em-
bodied In the act of Congress. The lmita-
tiong of the old Constitution have ceased to
have binding forve, Coungress exercises power
never conferred upon it, and denies to States
rights expressly reserved to them by the Con-
stitution,  And it does so with perfect mpu-
nity, because there is no authority to overrule
or reverse its nction. The President i3 power-
leas, becanse fwo-thirds of Congress Is against
him. The Supreme Court i8 powerless, ba-
cause the case cannot come up for ita action,
and even if it should the Court has no means
of enforcing its deoress, The poople are with-
out remedy, becnuse ten States are not allowed
auy vole iu the matter, and the remainder
sustain the usurped authority. We are living
under a deo facts Government—a Government
resting on force, and on the will of the I""“Jplﬂ
who wield it; but an actual Govermuoent never-
theless,
| President Johinson attempted at the outset
( of his administration to oarry on the Govern-

ment under the Constitution of the United

States as it existed before the war, respecting
| all its limitations and restrictions of power,
conceding to States all the rights it guaran-
tead, and earrying on the Governmeént within
the channels and apon the grooves which it
provides. The attempt proved a failnre.

The |

popular resentinent against the Rebellion, the |

sense of exultation at the vietory achisved
over it, the demand for gnarantees, for new
liherties, larger powers, and more permanent
gectionnl and }l:lrty control, were too strong to
be resisted. The war had wrought a revolu-
tion in public sentiment, which in its turn
wrought a corresponding revolution in the
practical administration of the Government,
Uongress represents that revolution to-day,
and acts nnder {ts inspiration and in the exer-
vise of power which it confers.

This is the aotual state of public affairs, It
iz perhaps wiser to adjust our {nuhliu action
to it than 1o waste strength and time in oon-
tending against it. There certainly is but one
tribunal remaining to which an appeal can be
taken. The people may possibly reverse their
own action, and decide to stand by the Con-
stitution, rather than the revolution by which
it has been for the thne supplanted. We
ghall know whether they will or not after the
Presidential elsotion of 1808, Until then, at
all events, wo must live under the de facto
Giovérnment which unow holds possession of
EUpreme power,

e

New Seuth CUarolina.
From the Tritune,

The tidings we printed yestorday from the
capital of Bouth Carolina are caloulated to
astonish the Rip Van Winkles of the North.
A great meeting of the peopls has been held
preliminary to a recoustruetion of the State
under the recent act of Congress, and such
eminent chilefs of the late oligatohy as General
Wade Hampton have fraternized heartily with
Ly wmost capable and trusted negroes; the

wishos, and will of the ]-l‘nnh- whotover thew |

a of the Reconstruction

which Eoginad is | leoding whites gud Blacks vying with ench

other i exprecsions pf mutoal confidence and
good will, The whites conceds 6 the blacks
vory Hght which thay olaim for fhemselvis;
while the Wacks take the lead fn agking Con
gress to repeal udl disabling and disfranchising
note, go as to allow the State to commmand the
services of (he abilest and  mosl trustod viti
gene.  Tn ghort, South Caroling has alroady
taken hor stand on the trud, hroad, generous
national platform of universal pmnesty with lm
partial snffrage, and will svon be in Congress,
shaming the obsunate owls of the Middie and
Western States out of their lingering prejn-
dices and affectations of prejindice apainst 8
recognition of the inalienablo riglits of man.

Such is  the naturaly bovaficent operation of
the Roconstruetion act of Congross, so flerealy
denounoed by the President and by the Cop
perhi ad Congressmen and |H1I|'ll:1l-., a4 an act
Yo organfge hell' in the South, to destroy
liberty, and to whelm the whole land in an-
archy and miliRary depotism, So far a2 we
can now see, every ex-Rabel State but Texas
will promptly and cordially reorganize on the
binsis proposed by Congress, and haye its dele
pration ready to Like seats in Congress bafore
the olose of this year. What patriot henrt
daos not swell with gratitude and joy at the
prosped & 4

R — e
Close of the Negrophilist Oyele In Our
Politics.
From the World,

It is certain that the next Presidential eléc-
tion cannot be carried on the negro guestion,
By the passage of tha Supplementary Recon-
straotion bill that issue will be taken out of na-
tional politics. Thers muy, indeed, be a protonse
of maintaining what has been done, and prevent
ing I8 overthrow; but ag there i no proba
bility of its overthrow being attompted, that
would be an idle These two things
ensily Dbe make appenr:—1. That
nothing furthier can be attemptod in behall of
the 2. That the franchises acpuired
by Lim will not be revoked.

First, then, in regard to the possibility of
doing more for the negro. 1 a stick of timber
lies prone upon the ground, you iy raise
one end of i, and Bring it nearer and nearer
to a perpendiculnt, until it stands vertieal;
but any farther application of force in the
same direction only tends to prosteation on
the other side, In the ssme way, they who
olevale the LT under [retenge of Oeliting
the battle of homan egundity, ean do no mors
for him by political action than to make him
the political equel of the white. I
altempt to rads:
the Inegtiality between differant against
which ”l-'_\‘ hiave .','\\.L_L % been Protesting. t‘rt
the recent leg i ' in raisod as
high as he can be pat by any other action than
his own, By the alolition of slavery he was
elevated to the rank of a freeman; by the Civil
Rights Dbill he gained equal advantages of
person and  property, and equal protection in
the couris: and now, fiually, he is raised to
full politieal equality, 1Y hoagination were
tortured 1o find anything more that could be
done for him in the removal of disabilities,
imagination would be ineapable of the task,
Nothing more is possible. Certain it is, there-
fore, that the negrophilisis can present no
new afirmative issnes. Unless, then, there is
to be an agitation for repeal, the rights of the
negro oan never again be an issue in our
national polities.

This brings us to onr second position, that
the franchises now conlerred on the negro can
never be revoked., The desivabilityg of revoking
them is not the question which we discuss,
but the lm.\'.-éihi“l_\'. If onr Government were
constituted that revolutions in public
opinion could immediately take effoct in
reversing past legislation, the question might
be different,  But the six years” tenure of the
United States Senators is an impassablo harriar
to the sudden repeal of the new law, With
every Northern State at present in possession
of the Republicans, some time i85 required for
c¢hanging the political character of the State
Legislatures, which elect the Senators,

158U,

¢an Lo

NEEro.

Tless

0N, this negro

=20

as now, overwhelmingly Republivan. But
when the Senatorial changes begin, they can

proceed but slowly, owing to the leng terms of

the Senators.

There is, therefore, no possibility of a repesl
act nuntil it has accom-
plished all the mischief of which it is capable.
Agitation for its repenl would be political
lolly, becanse the Southern States cannot, and
will not, stand unorganized and unrepresented
until a repenl could be effected. Nothing is
wore certain than that the Southern States
will he reconstructed on the basis of that act;
and the negroes once admitted to the sullrage,
can never afterwards be execladed, inasmuch
as their own votes would have to be counted
on the gnestion of exclusion. Neither the
Demooratic party, nor any other party of
practical men in their senses, will go into the
next PVresidential election with the repeal ol
the Reconstruction act as their leading issne.
But if the next Presidentinl slection does unet
turn upon that issue, it is certain that no
subsequent one can. We may acordingly
regard the negro question as settled,

There being, then, nothing further to agi-
tate for in behalf of the negro, and no pros-
}-ml of any agitation to deprive lim of what
1 has gained, onr national politicsa can no
longer revalve around him as their centre,
which ought to be considerad as a happy rid-
dance, if we could but lay out of view the
enormous and appalling cost at which it Las
been purchased.  DBut it is childish toory
over spilt milk; and as to the negro vots, we
have no doubt that it will be vontrolled by the
Bouthern whites, It in certuinly some rulief
l\‘n think that the negro can no longer be thie
pivot of our politics,

To acc omplish the emancipation of the
negro, we huve burdensd the nation with a
valossal debt, impoverished and baggared one
half of the country; we have deranged onr
currency, subvertad onr Constitution, cor-
rupted t\m publle moerals, dlothed hundreds of
thousands of families in mourning and maimed
bhundreds of thousands of surviving sitizens ;
wa bave vrented tnmine prices for ﬁ;ml, have
turned our t]'ﬂlliug vlasses and l];uiki]jﬂ insti-
tutions into cligues of speculators ; we have
destroyed our shipping interest, and, worse
tl{an all, have filled the hearts of our people
with rancorous and malignant passions, and
poisoned the whole social anc political at-
mua;-ht;.rv. If the negro bas been elevated,
the white laborer has been depressed half-way
to meet him. For what s the essence of
slavery ! «What but this, that one man works
and another takes from him the fruit of his
labor? Hefore the war, all that the white
Inborer earned was his own ; now, half of it
is wrested from him by the Utwu‘mmuut- It
is with difficnlty that he cin feed and elothe
his family ; but food and clothing are what
the Bouthern slaves never wanted. The white
laborer's children go raggad and ghoeless to
meet the ocost of emanci pating the negroes.
The price must be pa.ld] to the uttermost
hrthinlg, and our polities must turn, for m,:-z

ears 10 come, on qusati o
the Just distribution of the buros s V!

Up to this “ml‘.‘, the h‘udm Ly been appor-

:],.._\,- |
Lim higher, Ih--_\.' reintroducs ||
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this is accomiplished, the Senate will remain, | ™ 14

WEI '_El*}“_ill./\ X,

—

DELPHIA,

tioned in glaring disremrd of Justiod. The
wanuipoiarers, ﬂ‘i!ﬂl‘.:ﬁ.t-l "y nnil . motnny
deglers grow richy and thy industrious poor
e wtil] fartlier Epoverighe d.0 Az the nation
ns f whole is fmmensely poorer than 1t was
before, anid certain classes fmensely richer,
it {* evident that thoee whom the times are
entiching really bear no share of the ]m‘.r]‘;.
bigdens, The manufaoturers, to be sure,
hava ],1.1i1| their thyee per cent, tax; but they
have added 4 hundred’ and  Gfty per oent 0
the price of their goods, thiat their thxed
are retarned to them, 1 By Hmes . ovor, h'}' Ll
copsumers:  The hoeavy real ostate  owners
hinve llaill thetr tem per cente ineome tax bt
they have added two lhiundred per cont. to
their rents, x0 that their tuxes are returned to
them, forty times over, by their tenanwe. The
holders of Government secarities are ot tased
at all, and the interest on those ssoarities,
with the exponse and waste of collection, is
padil by the labor of the country.  From com
miserating the hardships of the negro, the
laboring people will presently come to lamont
thedry own; and the oo Ipstion of they whiit
man will soon become thoe rallying ory in o

]

palitics.

Now that the negro gnestion is dead, 1ot us
waste no time over the oarcass, hut promptly
alear the decks for the now (sane,

MEDICAL.

Hold by all drugrists at §1 per bottle,
."Pl‘

PHINCIFAL DEFOT, KHOMER'S,
No. 40 CHESNUT Street, Phlladelphing Pa,

CONSUMPTION CURED.

USE HASTING'S

COMPOUND SYRUP OF NAPTHA

EOLD BY
DYOTT & €O, AGENTHN,
No, 282 North SECOND stee” |

LEGAL NOTICES.

l\ THE ORFHANS' COURT FOR THE CITY
CANLD COUNTY OF PHILADELPHIA
bainte of MeCLINTOOK, MINORS

The Auditor appoluied by the Conrt to audit, settle
nod nojust e negountof O, P Cornman, Eag,, Gusre
dinty ot Annn, James, Johin, Helens H,, Caroling M.,
George G., Ellzabesth =, ond Wm. 1), MeClutook,
Minors, and to report distribution of the Hadanoe In
the Linnds of the covtountant, Will meet the purties in
torested for the purpose of his appointment on TU ES-
DAY, Muarch 26, 187, ut lour (4) o'olock, B M, at
hiv pflice, No. 402 Walnut street, o the cliy of I'hila-

W. I, BAKER, Auditor.q

TN THE ORPHANS' COURT FOR THE CITY
AND COUNTY OF PHILADELPILLA,
Fatnteof WILLIAM KITCHEN, Dectnsed,

I'he Audltor appointéd by the Court to audis, sottle,
aud adjust Lhe wsecount of JOHN CONRY and

JUsILEH N, PRICE, Executors, aod to report dis-

tribotion of the balance in the banas of the account-

ant, will meet the parties intepested for the purpose

Nim

818 twibL®

ol bls appointment;, on MONDAY, March 25, 1867, nt
I o'clock A, M, at his oilice, No, «08 WALKUT
214 fnwhle W. . BAKER, Auditor,
JN THE ORPHANS' COURT FOR THE CITY
Eatute of AMOS ¢, MARGERUM, Decansad,
The Auditor sppuinted by the Coury to distribote
of renl estiie of deendent, will mest tho partles in-
toresied for Lhe purpose of Lhisappoltitment, on "I'U
No, 402 WALKUT strest, fo the clky of l'lnilmlul:mlu:
{ 16 fim Wil W. D, BA K KL, Auditor,

Sireet, In the city of l’hlliuln_eiplllll.

AND COUNTY OF PHILADELPEILA,
the fund In Court in tho sald estate aristag from sule
LAY, Mareh 24, 1847, nt 1l o'clook A, M., st bid Ofte

FERTILIZERS.
BAUCH’S RAW BONE

SUPER-FHOSFHATE OF LIME,

Tue grest Ferillizer for all cropa. Quick In s
netion, Aud permanens 1o 1ty etffgcts, Established over
twelve yours,

Dienlers suppiled by the cargo, direct from the whart
Of Lo uanuinotory, on Lberal terms,

Mupniaciured only by
BAUGH & SONH,

*OfMlce No, 20 8outh DELAWARE Avenus,
B4amw Phllndelphls,

A MMONATED PHOSPHATE,

AN UNNURFPASSED FERTILIZER

For Whaat, Corn, Onts, Potatoes, Grass, the Vegolable
Garden, Fruit Trees, Grape Vioes, K, Ewe
Thie Fertilizer contnins Ground Bone and the basl
Fortilizing salta,
Price $60 per ton of 200 pounds,
suuisoturers,
WILLIAM ELLIS & OO, Chemises,

No, 74 MARKET Streel

For sale by the

1 Bmwi]

FRENCH STEAM

SCOURING.

ALBEDYLL, MARX & CO.,

KO, 182 SOUTH ELEVENTH STREET
AND

NO, 510 BACE STREFT.
Y L. O R 1 s T
AND
Preserver of Natural Flowers,
A. H. POWELL,
No, 785 ARCH 'Street, Below Eighth

uetr, Weaihs. Baskets, Fyramids of Out Fow
furalabed (0 sensond, 128 uer

[81 mwil

to order at all

 —_—  — -

FINANGIAL, |

STATE LOAN.
PROPOSALS FOR A LOAN

$23,000,000,

AN ACT
10 CREATE A LOAN FUR THE REDEMDIION
OF THE OVERDUE BONDS OF THE
COMMON WEALTH

Whereas, The bonds of the Commonwenlth
and  ecertmn  ecervufoates of  Indebledness,
nmounting o TW ENTY-THREE MILLIONSH
OF DOLLARS, have been overdue sod unpaid
Ior some Lime paskt;

And whereos, It

therefore

Reot um‘ 1, Be it enacied by the Senale and FHouse
of Kepresentatives of the Commonwealth of FPeon-
sulventa in General Assenbly met, and iL s hereby
enaoted by *he awthority of the same, Thiat the
Governog, Auditor-General, and State Trea-
surer be, and are bhereby, authoriged and em-
powered to borrow, on the fuith of the Com-
monwealth, in such nmounts and with such
potice (nol jess than forly days) as they may
deem most expedlent for the interest of the
Biate, twenty-lliree millions of dollars, and
Issne certifentes of loan or bonds of the Com-
monwealith for the same, bearing Inturest al a
rate pot exeeeding slX por cantum per annum
puyable semisuunually, on the st of Febroury
and 18t of August, In the elty of Philadelpiils
whioh certifientes of lonn or bonds shall not be
sulijest to nry Wmzation whatever, for State,
munieipal, or looal purposes, and shall be paya-
ble as follows, namely:—Iive millions of dollars
payable al any time after five years, and
wilhiln ten years; elght millions of dollars Imy -
ble at any time ulter len years, and within Of.
teen years; and ten millions of dollars at any
time after fifteen yenrs, and within twenty-five
yenrs; und shail be signed by the Governor and
Btate Trowsorer, and countersigned by the
Auditor-General, and registered o the books of
the Auvdltor-General, and to be traunsferable on
the hooks of the Commonwealth, at the
Tarmers' and Mechanles’ National Bank ol
Phllndelphia; the proceeds of the whole of

whichy loan, inclu-lm!: 1lm.-mlmnu sleolera,
received on the snme, shall ba ap ted Lo the

pryment of the bonds and certificates of in-
debtedness of the Commonwenith,

Heotion 2 The bids for the sald loan shall be

opencd in the presencs of the Guvernor, Audl-
tor-General, andd State Trepsurer, and awarded
to the highest bidder: Provided, That no certifl-
cale hercby authorized to be issned shiail be
pegotinted for less than It par value,
Boction 3 't he bonds o1 the State nnd certin.
entes of imdebtedness, now overduoe, shall bhe
receivable in pavment 0! the sald loan, aonder
kuch regulgtions as the Governor, Audilor-
Gieneral, and State Trensurer may presoriioe
and every bidder for the loan now aut Ilnrlzud
1o bee Issued, shinll state In his bid whether the
pime I8 payable In eash or in the bonds, or
certificates of indebtedness of the Common-
woeallh,

Section 4, That all trustees, executors, admin-
istrators, guardians, agents, trénsurers, come-
mitiees, or other persons, holding, in & fAdu-
clary eapaclty, bonds or certifieates of indebi-
ednesy of the State or mooeys, are hereby
suthoriged to bid for the lonn heraby nuthorized
to be issued, and to surrender the bouds or
certificates of loan held by them at the time of
mwakiog such bid, and recelve the bonds
suthiorized to be lssued by this aot.

Section 6, Any person or persons standing in
the fiduciary capaeity stated in the fourth sece
tion of this siet, who may deslre o Invest
money in their hands for the beneflt of the
trust, may, without any order of court, invest

by this aot, at & rate of premiuin not exceed-
ing twenty per centum
Section i‘it‘l‘hm from and after the passage of
this set, all the bonds of this Commonwealth
shall be paid off in the order of their maturity.
Sectlon 7. That all loans of this Common-

Htute, municipal, or local taxation, afler the
interest doe  February 1st, one thousand
elght hundred and slxLy-seven, shall have been
ndd.

thersof, Inconsistent herewlith, are hereby re-

wales,

o JOHN P. GLASS,
speaker of the House of Representatives,

L. W. HALL,
Bpeaker of the SBenate,

Approved the second day of Febraary, one
thousand elght bundred and nlxt&-ue\mu.

JOHN W, GEARY.

In accordance with the provisions of the
above act of Assembly, sealed proposals will
Le recolved at the Offiee of the State Treasarer
in the eity of Harrisburg, Pennsylvania, nntil

2 olelock M., of the 18t day of April, A, D, 1867,
Lo be endorsed as follows:—** posals for Penn=
sylvinia Siate Loan,"” Treasury Department
Hurrisburg, Pennsylvania. United States of

meriea.

Hids will be recelived for §5,000,000, relmburaa~
ble in flve years and payable In ten years;
X, 000,000, relmbursable in téen years, and payable
in fneen years; and $10,000,000, relinbursable in
fifteen years and payable in twenty-ilve years,
The rate of Interest Lo be elther five or six per
cent. per annum, which must be explloitly
slated in the bid, and the bids most adyanta-
(cons to the State will be accepted. No bld for
ess than  par will be consldered, The bonds
will be issued in sums of §50, and such higher
sgumis a8 desired by the loaners, to be free [rom
State, local, and municlpnl taxes,

The overdne bonds of the Commonwenlth of
FPennsylvania will be received al par In pay-
ment of this loan, but bldders must siate
whether they l:;tend!l? pay lo cash orin the

ey ans aforesald,

m.\{' ::“dul:l.ll(::‘ct.!nu will be made between bidders
paying In cash or overaue 1o,
JOHN W. GEARY,
Governor of Pennsylvania
JOHN F, HARTRANFT,
Auditor-General
W. H. KEMBLE,
Btate Treasurer,

N, B;—No newspaper publisbing the above,

unless anuthorizged, will receive pay. 27
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ALL SERIES,
CONVERTED INTO

Five-Twenties of 1865,
JANUARY AND JULY.
WITHOUT CHARGE.

BONDS DELIVERED TMMEDIATELY,

DE HAVEN&BROTHER,
wapy NO 40 SOUTH THIRD 8¢,

AVCGCUST

SEVEN-THIRTY NOTES,

CONVERTED WITHOUT (HARGE
INTO THE

NEW FIVETWENTY GOLD INTEREST
BONDS,

Large Bonds dellversd at once. Emall Bouds fur-
nfshed a8 5000 B8 recelyed from Waanlngion,

JAY COOKE & QO

Mu Ko, 114 §, THIRD STREET.

PENNSYLVANIA

is desirable that the same |
should be pald, and withdrawn Irom e markei; |

the same In the bonds authorized to be issued |

wenlth, not yet due, shall be exempt from |

T EnanoaL
g EW 81X PER C

ENT.

HFEGIETERED LOAN

oY THE

LELIGH COAL AND NAVIGATION CON
DT IN 1807,
INTEREST PAYADLE QUARTERLY,

FREE OF UNITEDSTATES AND ETATE TAX MR
FOR SALE
AT THE OFFICE OF THE COMPANY,

NG¢, 122 SOUTH NECOXD NTREET.

This LOAK Issecured by & Firat Mortgage on
Comviny’s Rallrond, constrooted, and to bé oo
nirucied, extending from the southern boundary o
the borough of Mauch Chunk to the Deluwars Biver
Bl Ewiton: neluding thelr bridge norons the aaid Flver
row o process of vonstroction, togethied witl all the
Company®s righta, Hberties, and franchises apportain.
lg Lo the sald Hallrosd and Bridge.

Caoplim of tlie mortgnge muy be had on appllontio
&t the Oftico of the Comprny,

NOLOMON SHEPHERD,

- _ TREASURER.

BANK inG HUUSE
I

JAY(Cooke&(0.

112 and 114 So, THIRD ST. PHILAD'A,

12m1

Dealers in all Government Becurities

OLD 5-208 WANTED
IN EXCHANGE FOR NEW,

A LIBEEREAL DIFFERENCE ALLOWED

Compound Interest Kotes Wanted,

INTEREST ALLOWED ON DEPONITS,

Colieotions mnde,
Comlssion,

Speclal business wecom modations reserved for
| Incies. 123 8ndp

P. 8. PETERSON & CO.,

No. 30 8, THIRD Street

| GOVERNMENT SECURITIES OF ALL
‘ KINDS, AND STOCKS, RONDS, ET0,’

BOUGHT AND BOLD AT THR
Philadelphia and New York Boards of 3rokers
| COMPOUND INTERENT NOTES WAINTED;

DRAFTS ON NEW YORK
| Alwayn for saie In sums to suit purohasers. 290 Am

7 8'105.—SEVEN-THIRTY NOTES

Btocks bought and soll on

CONVERTED WITHOUT CHABGE INTO
THE NEW

5-208.

BONDS DELIVERED AT ONUE,

| COMPOUND INTEREST NOTES wanted s algusas
market rales.

Hectlon 8 That all existing laws, or portions |

WM. PAINTER & CO.,
12 2etm KO, 36 SOUTH THIRD 8T,

FIRST-CLASS SEVEN PERCENT. BONDS,

North Missouri First Mortgage Beven Per Oent.
Bouds for sale at

85.

All intormation checrfally gives.

JAY COOKE & CO,,
BANKERS,

iNl'o. 114 South THIRD St.

21 3m

NATIONAL

BANK OF THE REPUBLIO:
Nos, 809 and 811 CHESNUT Street,
PHILADRLFHTA,

CAPITAL, $300,000-FULL PAID,

DIRECTORS
Jon, T, Balley, |Willinm Ervien, Sam'l A,
};(‘unw, B, Orne, l.Ongnm.i Wel | Fred, A. l!ﬁ).,)?thm
Nathau Hilies |B, Rowland, Jr..| W, H, Rhaw

————

wn,
FHESIDENT,
WILLIAM H. REAWN.
CANITRR,
- JOSEPH P. MUMFORD, [1a13m

REMOVAL.

REER & SEARS REMOVE v
PRUNES Btreot.—DREER & ué’;ﬁli 32;%}
v

ot Goldsmith's Hall, Library street, have remo

No. 414 PRUNE Btreet, between r"“"ﬂ and

streets, where tbey wiil continue thelr Manufuoto:

of Gold Chialns, Bracelets, sic. in evary variesy. &E

the sule of nine Gold, W 3

and Hilver boughi. PP la
January 1, 1807,

CUTLERY, ETO,
CUTLERY.

A Nlng A0, of and

11 m ;)‘ BT

TABLE CUTLRERY RA-

ZOK STROPS, LADIES' sciﬁ’.om

PATLE HIA

D TALLORS' 8
': X Btore, N 128 86 u}.'ﬁ’ru GLbs
ROTée, (NO. (V)
Chatp Blore. N - o ree d00ts AbOVS alnut,
cAI.lFOIINIA WINE cCo.
» T
o
WINES,
From the Vipeyards of Bonowma, Los Aungelos, and
Wapa Countles, Calliornia, conslsting of the

1198m

followlng;
'".ut Glté.l(!l
° NOAT
CATAW
CLAR
) RANDY
CHANPAGNE,

These WINES are warranted to bo the pure

Jules of

the Erape, busurpassasd by any in the markel, are
ded 1o
high W'&: r!tzwlnn Ao Mﬂb
E. L. CAUFFMAN,
AGENT,
NO, 21l NORTH FOURTH NTREET,
12 waldi

PHILADLLPHIA,




